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Peppermint Innovation expands operations in March
quarter, cash receipts up 92%
Peppermint Innovation Ltd (ASX:PIL) continued to expand operations during
the March quarter with cash receipts up 92% and micro-business program
BizmoGo beginning the first pilot stage in targeted regions of the Philippines.

BizmoGo is a motorbike-based on-demand delivery and errand service
provided by qualified Bizmoto agents, which is focused on 'last mile' services in
the general vicinity of Bizmoto agents.

Services are designed to be fulfilled via the Bizmoto app, powered by
Peppermint, for local merchants, restaurants and businesses.

READ: Peppermint Innovation to receive $5 million funding through
increased PEGG Capital equity  

Peppermint managing director and CEO Chris Kain said: "It has been another
busy quarter with a number of key milestones achieved.

"Cash receipts were up 92% on the previous quarter with much of this growth
due to the on-boarding of several network partners who distribute Eload and
bills payment services on a distributor basis.

"The company has a continuing strategy to attract network partners, including
banking customers and business centre franchises to vend Bizmoto products
via API interconnections.

"In addition to the network partner on-boarding initiatives, the company projects
significant growth in retail basis transactions as the Bizmoto Agent network
continues to expand.

"Currently we have circa 12,000 Filipinos registered with Bizmoto and are
working daily on-boarding agents, while also running new agent registration
campaigns."

READ: Peppermint Innovation's international bill payment service goes
live for Bizmoto customers 

Peppermint also launched a major social media campaign during the quarter to
profile the Bizmoto Delivers program and to secure new BizmoGo riders.

Several social media influencers were enlisted to broadcast the brand and
value proposition more extensively across the Philippines, which included TV
and Vlogger personalities such as Dante Gulapa.

Kain added: "The launch of BizmoGo was another transformational turning
point and we are now on the ground rolling this out and working hard to expand
the Bizmoto Delivers program at the start of that exciting journey.
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"We continue to work with BancNet, UCPB and other interested stakeholders
across the banking sector in the Philippines, where we are being engaged to
deliver solutions that comply with governing mandates.

"In relation to funding, we have ongoing support from our major shareholders
Smidge and Cason Group and we welcome PEGG Capital Limited - a 600
million Euro Malta-based investment company - as a strategic funding partner
moving forward."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.
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No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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